Notes to the Accounts

1. There are no changes in accounting policies and methods of computation in the quarterly financial statements as compared with the most recent annual financial statements.

2. There is no exceptional item for the current quarter under review.

3. There is no extraordinary item for the current quarter under review.

4. The taxation figures consist of the following:-

     Current  

Current 

Last






     Year

Year


Financial






     4th Quarter
Ending

Year

31 July 2000

31 July 1999







        (RM’000)
(RM’000)

(RM’000)


Current year taxation

  8,799   
  35,179

    1,292


Under/(over) provision 

              in respect of prior year  

    (323)
     (323)

   (1,284)

Deferred taxation


    (150)              (150)  

   (3,501)


Share of taxation of 

   associated companies

  9,214   
  22,615  

    5,495


17,540
  57,321  

    2,002



 

5. There is no pre-acquisition profit for the current financial year to date.

6. There is no sale of investments for the current financial year to date.

7(a)
There is no purchase or disposal of quoted securities for the current financial year to date.

(b) The following are the investments in quoted shares as at end of the reporting period:-


RM’000

Total investments at cost
3,703

Total investments at carrying value/book value

(after provision for diminution in value)
3,260

Total investments at market value at end of 

Reporting period
3,643

8.     During the  financial year,

a) the Company subscribed for 240,000 ordinary shares of RM1 each representing 80% of the issued and paid-up share capital in Valencia Development Sdn. Bhd.

b) the Company subscribed for 100,000 ordinary shares of RM1 each and 9,000 redeemable preference shares of RM1 each representing 100% of the issued and paid-up share capital in Gamuda Trading Sdn. Bhd.

c) the Company subscribed for 750,000 ordinary shares of RM1 each and 20,000 redeemable preference shares of RM1 each representing 100% of the issued and paid-up share capital in Gamuda Engineering Sdn. Bhd.

d) the Company acquired 7,859,189 ordinary shares of RM1 each representing 43.78% of the issued and paid-up share capital in Dyna Plastics Sdn. Bhd. for a total consideration of RM67,997,000.

e) the Company subscribed an additional 1,055,665 ordinary shares of RM1 each in Sistem Penyuraian Trafik KL Barat Holdings Sdn. Bhd. 

9.
The Company has announced to the KLSE the following corporate proposals : -

(a) Announcement dated 5 April 2000

(i)
Proposed Issue of RM400,000,000 nominal value 7 year 3%

redeemable unsecured bonds;

(ii) Proposed Rights Issue of up to 185,724,779 warrants at an issue price to be determined later on the basis of one (1) new warrant for every four (4) existing ordinary shares of RM1.00 each held in the company; and

(iii) Proposed Restricted Issue of 20,000,000 warrants to key management staff of the company and its subsidiaries;

(b)  
Announcement dated 12 May 2000

(i) Proposed Employees’ Share Option Scheme for eligible employees  and Executive Directors of the company and its subsidiaries; and 

(ii) Proposed increase in the authorised share capital of the company from RM1,000,000,000 comprising 1,000,000,000 ordinary shares of RM1.00 each to RM2,000,000,000 comprising 2,000,000,000 ordinary shares of RM1.00 each.

(c)
Announcement dated 10 July 2000

(i) Pursuant to the announcement made on 5 April 2000, the

Proposed Right Issue of and Proposed Restricted Issue have been revised to 195,724,779 warrants, of which up to 185,724,779 warrants will be issued by way of the Proposed Rights Issue and 10,000,000 warrants by way of the Proposed Restricted Issue.

(d)
Announcement dated 7 September 2000

(i) The Securities Commission has approved the following:

-  RM400,000,000 nominal value 7 year 3% redeemable unsecured    bonds;

· Right Issue of up to 185,724,779 warrants;

· Restricted Issue of 10,000,000 warrants; and

· Employee Share Option Scheme.

The Securities Commission’s approval is subject to certain conditions which are currently under consideration by the Board of Directors.

Apart from the above, there are no other corporate proposals announced but not completed at the latest practical date from the date of the issue of this report.

10. 
There is no significant fluctuation in the seasonality or cyclicality of operations       affecting the Group.

11. 
There are no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year except for the below:

a) repayment of RM75 million bonds (Nominal amount of 3% Bank Guaranteed Redeemable Unsecured Bonds 1995/2000);

b) issuance of 18,924,827 new ordinary shares of RM1.00 each arising from the exercise of warrants;

c) the issuance of 28,147,600 new ordinary shares of RM1.00 each pursuant to the exercise of the Employees’ Share Option Scheme; and 

d) bonus issue of 322,213,836 ordinary shares pursuant to the one for one bonus issue on 3rd March 2000.

12. 
Group borrowings and debt securities as at the end of 31 July 2000 are as  follows :-

 (RM’000)



Long Term Borrowings:-



(a)
Bonds






  115,000




(Nominal amount of 4 % Redeemable 

Unsecured Bonds 1996/2001)




 



Short Term Borrowings:



(b)
Bankers Acceptance and 



     10,691




Bank Overdrafts

Total
             125,691

13.  
Contingent liabilities (unsecured) are as follows:

(RM’000)










 


Performance guarantee  

 


  299,677
14. 
There are no financial instruments with off balance sheet risk at the latest  practicable date being not earlier than 7 days from the date of the issue of this report.

15. 
There is no pending material litigation at the latest practicable date being not earlier than 7 days from the date of issue of this report.

16.  
Details of segmental analysis for the financial year ended 31st  July 2000 :-

Profit

Tangible

Turnover
Before
Assets




Taxation
Employed



(RM’000)



Analysis by activity :



Construction



  577,398 
  109,898
1,125,619



Property Development

    79,216
    16,445
   103,356


Tolling & Water concessions
    98,856           62,438 
        -

Manufacturing, 

              
  quarrying  & others 

    60,363
    17,281
   168,410 
        







  815,833
  206,062       1,397,385    



Less:



Associate Turnover


 (178,345)                                             .                                                                                                                                                                          








  637,488        206,062        1,397,385                  

17. 
For the quarter under review, the Group recorded a turnover and profit  before  tax of RM235.3 million and RM56.3 million respectively. Profit before tax for the current quarter increased by 2% to RM56.3 million as compared with RM55.2 million in the preceding quarter. The increase in profit before tax is mainly due to better contribution from the toll road concessions and commencement of revenue recognition from water concession. Construction of Western Kuala Lumpur Traffic Dispersal System (WTDS) and Sungai Selangor Supply Scheme Phase 3 (SSP3) projects are both slightly ahead of schedule. 

18. 
For the year ended 31 July 2000, the Group recorded a turnover of RM815.8 million and profit before tax of RM206.1 million as compared to RM510.4 million turnover and RM143.0 million profit before tax of the last financial year. This is an improvement of RM305.4 million or 60% in turnover and RM63.0 million or 44% in profit before tax respectively. The higher Group turnover and profit before tax is the result of better performance by the construction, tolling & water and manufacturing business sectors in the Group, which include inter-alia a full year impact of WTDS construction, commencement of revenue recognition from water project and higher traffic volume achieved by the toll concessions.

19. 
The Group is expected to further improve its performance in line with the increasing traffic volume from the toll road concessions, higher contribution from the construction division and recovery of the Malaysian economy. 

20. 
(a)
There is no forecast profit applicable in respect of an IPO listing.

(b) There is no profit guarantee applicable to the Group.

21.  
Dividends :-

An interim ordinary dividend has been declared and paid on 15 May 2000. 

i) amount per share of 4.00 sen tax exempted (based on enlarged capital after one for one bonus issue in March 2000); 

ii) previous corresponding period  6.00 sen per share; 

Final ordinary dividend in respect of the financial year ended 31st July 2000 has been recommended as follows : -

i) amount per share of 4.00 sen tax exempted;

ii) previous corresponding period of 6.00 sen per share;

iii) total dividend for the current financial year 8.00 sen tax exempted;

iv) date payable February 2001; and

v) in respect of deposited securities, entitlement to dividends will be 

determined on the basis of the record of depositors as at book closure date.

